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Dear Sir /Madam, 

Sub: Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: BSE Scrip Code: 530741 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8th February, 2019, please find 

enclosed herewith the Annual Secretarial Compliance Report dated 30 May 2025, for the financial year 

ended March 31, 2025 issued by Suman Bajoria, Practicing Company Secretary. 

This is for your kind information and record. 

For Ovobel Foods Limited 
Digitally signed by 

SHARAD M SHARAD M S 
Date: 2025.05.30 18:25:35 
+05'30' 
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Managing Director 
(DIN: 08987445) 

Encl. as above 
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Suman Bajoria 
Company Secretary 

SECRETARIAL COMPLIANCE REPORT OF OVOBEL FOODS LIMITED 

FOR THE FINANCIAL YEAR ENDED 2024-25 

We have conducted the review of the compliance of the applicable statutory provisions and the adherence 
to good corporate practices by Ovobel Foods Limited (hereinafter referred as ‘the listed entity’), having its 
Registered Office at 319/1 - 329, Golden Point, 2nd Floor, Off Queens Road Cross, Behind Jain Hospital, 

Vasanth Nagar, Bengaluru 560001, Karnataka, India Secretarial Review was conducted in a manner that 

provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing 

our opinion thereon. 

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and 

other records maintained by the listed entity and also the information provided by the listed entity, its 
officers, agents and authorized representatives during the conduct of Secretarial Review, we hereby report 
that in our opinion, the listed entity has, during the review period covering the financial year ended on 

March 31, 2025, complied with the statutory provisions listed hereunder and also that the listed entity has 

proper Board processes and compliance mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 

(a) | Suman Bajoria, Practicing Company Secretary have examined: 

(b) All the documents and records made available to us and explanation provided by Ovobel Foods 
Limited(“the listed entity”), 

(c) The filings/submissions made by the listed entity to the stock exchanges, 

(d) Website of the listed entity, 

(e) any other document/ filing, as may be relevant, which has been relied upon to make this certification, 
for the year ended 31 March 2025 in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act,1992(“SEBI Act”)and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India 
(“SEBI”); 

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have been 
examined, include:- 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015; 

(b Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 

(d) Securities and Exchange Board of India(Buy back of Securities) Regulations,2018; 
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Suman Bajoria 
Company Secretary 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; 

(9) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 
2021; 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(i) other regulations as applicable 

And circulars/ guidelines issued thereunder; 

I/We hereby report that, during the Review Period the compliance status of the listed entity is appended as 
below: 

Sr.No. Particulars Compliance Observations/ 

Status  (Yes Remarks by 

/No/ NA) PCs* 

1. Secretarial Standards: [res 

The compliances of the listed entity are in accordance 

with the applicable Secretarial Standards (SS) issued by 

the Institute of Company Secretaries India (ICSl),as 
notified by the Central Government under section 118 

(10) of the Companies Act, 2013 and mandatorily 

applicable. 

2 Adoption and timely updation of the Policies: s Pone as. required. 

® All applicable policies under SEBI Regulations are 

adopted with the approval of board of directors 

of the listed entities 

® All the policies are in conformity with SEBI 

Regulations and have been reviewed & updated on 

time, as per the regulations/circulars/guidelines 
issued by SEBI 
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Suman Bajoria 
Company Secretary 

3. Maintenance and disclosures on Website: 

® The Listed entity is maintaining a functional 

Website 

® Timely dissemination of the 

documents/information under a separate section 

on the website 

® Web-links provided in annual corporate 

governance reports under Regulation 27(2) are 

accurate and specific which re- directs to the 

relevant document(s)/section of the website 

[Yes 

Disqualification of Director: 

None of the Director(s) of the Company is/are 

disqualified under Section 164 of Companies Act, 2013 as 

confirmed by the listed entity. 

[Yes 

Sr. No. Particulars Compliance 

Status 

(Yes/No/NA) 

Observations/ 
Remarks by 

PCs* 

Details related to Subsidiaries of listed entities have| 

been examined w.r.t.: 

(a) ldentification of material subsidiary companies 

(b) Disclosure requirement of material as well as 

Other subsidiaries 

INA [The Company does| 

Inot have E 

[subsidiary 

Preservation of Documents: 

The listed entity is preserving and maintaining records 
as prescribed under SEBI Regulations and disposal of 

records as per Policy of Preservation of Documents and 

Archival policy prescribed under SEBI LODR 

Regulations, 2015. 

Performance Evaluation: 

The listed entity has conducted performance 

evaluation of the Board, Independent Directors and 

the Committees at the start of every financial 

year/during the financial year as prescribed in SEBI 

Regulations. 
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Suman Bajoria 
Company Secretary 

Related Party Transactions: 

(a) The listed entity has obtained prior approval of 
Audit Committee for all related party 

transactions; or 

(b) The listed entity has provided detailed reasons 
along with confirmation whether the 
transactions were subsequently approved/ 
ratified/ rejected by the Audit Committee, in 

case no prior approval has been obtained. 

[Wherever required| 
[the Company has 
falso obtained 
lapproval of 
Members of the| 

[Company. 

Disclosure of events or information: 

The listed entity has provided all the required 
disclosure(s) under Regulation 30 along with Schedule 

IIl of SEBI LODR Regulations, 2015 with in the time 

limits prescribed thereunder. 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) 
&3(6) SEBI (Prohibition of Insider Trading) Regulations, 

2015. 

[The Company has| 
imaintained £ 

[structured  digital 
|database during the| 
lyear under review. 
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Suman Bajoria 
Company Secretary 

Sr. No. [Particulars Compliance Observations/ Remarks 

Status (Yes/ | by PCS* 

No/ NA) 

1. Actions taken by SEBI or Stock Exchange(s), iff\® lon-compliance with 
any: disclosure of related party 

ransactions on consolidated 

No action(s) has been taken against the listed pasis. There was delay in 

entity/its promoters/ directors/subsidiaries iling t_the rel::ed_ [;(:r':{ 
; 4 " ransaction report in 

either by SEBI or by Stock Exch-anges (including ormat for six months / year 

under the Standard Operating Procedures ended 31 March 2024. The 

issued by SEBI through various circulars) under Board meeting had concluded 

SEBI Regulations and circulars/guidelines issued At 11.30 pm at night and the 

thereunder except as provided under separate felated party report was 
Fiavanh Tarath (= ubmitted at 12:03:19 AM 

paragrap! - Thus the same was not 
ubmitted on the same date 

s that of the Board meeting 
ko a fine of Rs.5900 (including 

IGST) was also levied on the 

ICompany, which was paid. 

12. Additional non-compliances, if any: No ol Fubmission iof, qustterty 
ubmissions related to the 

No additional non-compliance observed for an) Corporate Governance 

SEBI regulation/ circular/ guidance etc. Report, Statement of Investor 
Complaints 

Non Compliance of: land Integrated Filing 
B Governance) for the quarter 

SEBI  Circular No. SEBI/HO/CFD/CFD-PoD: ended December 31, 2024 

2/CIR/P/2024/ 185 dated December 31, 2024. \was February 14, 2025. The 

ICompany filed the said report 
on February 19, 2025. 

13. Additional non-compliances, if any: No Non-submission of Integrated 
Filing (Financial) for quarter 

No additional non-compliance observed for an: ended December 31, 2024. As 
SEBI regulation/ circular/ guidance etc. per BSE Notice No. 20250102- 

H# dated January 02, 2025, the 
Non Compliance of: isted entities are mandated 

SEBI  Circular No. SEBI/HO/CFD/CFD-PoD: to submit the Integrated 
2/CIR/P/2024/ 185 dated December 31, 2024. Filing (Financial) in PDF as per 

the prescribed format within 
R4 hrs. from the Outcome of 

Board Meeting (“0BM’) 
through the BSE Listing 

Centre. The Company filed 
the same on 06 March 2025 
nstead of 08 February 2025 
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Suman Bajoria 
Company Secretary 
Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries 

as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18"October, 2019: 

Sr. 

No. 

L-rtl:ulnrs Compliance 

Status (Yes/ 

No/ NA) 

Observations/ 

Remarks by 

PESE 

Compliances with the following conditions while appoin! ting/ re-appointing an auditor 

i. If the auditor has resigned within 45 days from the 

end of a quarter of a financial year, the auditor 
before such resignation, has issued the limited 

review/audit report for such quarter; or 

ii. If the auditor has resigned after 45 days from the end 

of a quarter of a financial year, the audit or before 

such resignation, has issued the limited review/ audit 

report for such quarter as well as the next quarter; 
or 

iii. If the auditor has signed the limited review/ audit 

report for the first three quarters of a financial year, 

the auditor before such resignation, has issued the 

limited review/ audit report for the last quarter of 

such financial year as well as the audit report for 
such financial year. 

A INo resignation of| 

lauditor during the| 
lyear under review 

Other conditions relating to resignation of statutory auditor 

[i. Reporting of concerns by Auditor with respect to the 

listed entity/its material subsidiary to the Audit 

Committee: 

NA lo resignation of| 
lauditor during the| 
lyear under review 
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Suman Bajoria 
Company Secretary 

Sr Particulars Complian Observations/Rema 

- ce Status rks by PCS* 

N (Yes/No/N 
o. A 

INA No resignation of auditor| In case of any concern with the management of the 
listed entity/ material subsidiary such as non- 

availability of information/ non cooperation by the 

management which has hampered the audit process, 

the auditor has approached the Chairman of the Audit 

Committee of the listed entity and the Audit 

Committee shall receive such concern directly and 

immediately without specifically waiting for the 
quarterly Audit Committee meetings. 

In case the auditor proposes to resign, all concerns 
with respect to the proposed resignation, alongwith 

relevant documents has been brought to the notice of 

the Audit Committee. In cases where the proposed 

resignation is due to non-receipt of information/ 
explanation from the company, the auditor has 

informed the Audit Committee the details of 

information/ explanation sought and not provided by 
the management, as applicable. 

The Audit Committee / Board of Directors, as the case 

may be, deliberated on the matter on receipt of such 

information from the auditor relating to the proposal 

to resign as mentioned above and communicate its 

views to the management and the auditor. 

ii. Disclaimer in case of non-receipt of information: 

The auditor has provided an appropriate 

disclaimer in its audit report, which is in 

accordance with the Standards of Auditing as 

specified by ICAI /NFRA, in case where the listed 

entity/ its material subsidiary has not provided 

information as required by the auditor. 

during the year under| 
fFeview 
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Suman Bajoria 
Company Secretary 

3. The listed entity / its material subsidiary has obtained 

information from the Auditor upon resignation, in 

theformatasspecifiedinAnnexure- 

AInSEBICircularCIR/CFD/CMD1/114/2019dated 18""Octobe 

r,2019. 

No resignation of auditor| 
during the year under| 
feview.  Further the 
Company does not have| 
@ subsidiary. 

*Observations/ Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA’ 

Flat No 602, Mahaveer Chalet, Basavanapura Main Road 

Bhattarhalli, Old Madras Road, Bengaluru-560049 

Mobile: 9145059904 
Email cssumanbajoria@gmail com



Suman Bajoria 

Company Secretary 
(2) (*")The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect 

of matters specified below: 

sr. | compliance | Regulation/ Deviations Action Type  of | Details of Viclation | Fine Observations/ | Management | Remar 
No. [ Requirement | Circular No. Takenby | Action Amount | Remarks of the |Responze | ke 

Regiiitonsi Practicing 
ciraulars/ Lompeny Sacretary 
suidetines 
including 
specific 
clause) 

[TThe lived entiofRegulation 73 97 offion compiance  JBSE e o Tess0 PR T Tiing el incudnghers s aday iihe Board 
shall  makelSEGI (LODR) 2015 with disclosureof A fine of Rs.SO00 |1 partyosT iling the _ relatedmeeting had 
isclosures o elaed party (including ~ GST) fransaction report arty transactionkoncluded at 
elated _ party lransactions. s also levied on PORL format. for s eport in XBRL formati1.50 pm st 
fransactions [There was delay in Imonths / year ended for s months / yearnight and the 
fevery six monts filing the  related the Company (31 March 2024 lended 31 March 2024.fetated party 

n the date of arty  transaction eport  was 
jpublication o cport  In XBRL wbmitted at 
its standalone format. for  six 20119 AR 
fand nihs /' year . within 34 
onsalidated knded 31 March nins o 
financial results froze. ondusion of 

ard 
neeting after 
illing 
utcome and 
sus with 
he B 
However the 

wmitted on 
e same 
ate as_that 
f_the_Eoard 
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Suman Bajoria 

Company Secre tary 
esting 
[Thus a fine of 
5.5 
including 
ST wes 
evied on the 
ompany, 

fohich  was 
aid. 

[ [Fon e of Regulation 2702 € [The due date for € ravisery e doe date for W e ntegated [The Compary o fine 
integrated  [13(0) of  SEBI fling of auarterly ling of quarterly orporate ad fled the was 
i for [(LODR) 2015 read fubmissons_related wbnssions related overnance Report Corporate  [mposed 
lcorporate th SEB| Circular ko the  Corporate o the Corporate nd Statement of fGovernance by BSE for 
lGovernance No. overnance. Report, overmance Report, investor Complaints Report and fhe same. 
and vestor [SEBI/HO/CFDICFD- ftatement o tatement  of nd Integrated Filing ftatement of 
(orievances  [pon> bvestor Complaints finvestor Complaints Governance) for fvestor 

[2/CIv/P/2024)  fand Integrated Fiting nd Integrated Filing he quarter ended Komplaints 
155 dated [(Governance) for (Governance) for ecember 31, 2024 (within _ the 
Pecember 31, fihe querter ended he quarter ended bvas required 'to be Hue dates 
01 pecember 31, 2024 Pecember 31, 2024 iled onFebruary However it 

as February 14, es February 14, 14, 200 The fissed to file 
025. The Conpary 075, The Company ompany flled the fihe 

filed the said report iled the said report ame on 19 February finterated 
Febriary 19, n February 19, 025 The 

hozs. fo0as. ame will_be 
fled  timely 
enceforth. 

B [Nowsubmission [Reg 33 () of SEBI s per the cireder, PSE ory The Company was [ [T Totegrated_—[The same wes flo e 
Incegrated ([LODR) 2015 read fhe Company was required to submit Filing (Financial) n issed as 

Fling ith SEBI Circular frequired to submit I ncgrated Filing DF a5 per the (nadvertently, fmposed 
(Financial) for o e Integrated Filing (Firancial) in POF as rescribed  format the Company by BSE fo 
(uarter _ended [SEBI/HO/CFD/CFD- [(Financial) in PDF as per the prescribed fihin 24 rs. from il bo fhe same. 
[December 31, [paD- ¢ the prescribed ormat within 24 he Outcome _of feauler  in 
po24 JCRP/2024/  format within 24 hrs. from the Board Meeting, The filings. 

s dated s, from the uicome of Board ompany filedthe 
Pecember 31, foutcome of goard fecting —(-0BMY) ame on 06 Harch 
024, reetine  oBm) hvouh the  BSE 025 instead of 08 

hrough the  BSE Listing Centre. Fobruary 2025 
isting Centre. 
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Suman Bajoria 

Company Secretary 
(b) The listed entity has taken the following actions to comply with the observations made in previous reports: 

1, 2020) shall 
omprise of 

fless than s 
irectors, 
[The Company fel 
[ the category o 
[Top 2000 cos. 

oly. fapri 2021 cill 3 
y 223 only. 

s Rs5000 per 
ay. 

[The Company has 
omplied  wilh 

lthe " quorum o 
he Boar 
eetings, as al 

fthe Directors of 
he  Company 

pwere present a 
1L the Mestings 
F the Board. 

INone imposed a 
et on  the 

mposition of |ranked 1999 as| 
he Board r market] 

pitalization, 

s |comphance | Regulation/ | Deviations Action Typeof Action [Details of [Fine Amount | Obsarvations/ | Management | Remarks 
No. | Requirement | Circular No. Taken by Violation Remarks  of | Response. 

(Regulations/ the 
circulars/ Practicing 
suidelines Company 
including, Secretary 
specific clause) 

I The bowd _oiftegulation __[During the FY 2023 flane = uring the FNon [T ompany 5{The _ CompanyfCompliance 
lirectors of thefi7(1)(c) of SEB4, the Compamy 2324, thecampliance with|stil required tojappointed a 67ias beer 
fop 2000 tistedkLODR) lnad 6 Directors wich ompany had_efthe lappoint a6 Director on theffone in thi 

fentities tl fect from 04 April irectors  withfequirements  [Director, as_onfoard w.c. gard 
feffect from Al 2023 til 30 May 202 fifect from Odpertaining to |41 March 2024 May 2024 juring_ 

he he Company 02425 
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Company Secretary 
E v UidRegulation [T Compary 11ed dione o [T Companfione Fone e CompanfComptince 

fprovision. ofp4A(2) of SEBisecrerarial iled al ffiled the samehas  beer 
IRegulation24A@{(LODK) ompliance _report ccretarial For FY ended $fione in thi 

Scaites And Fo stock exchange ompliance Warch 2024, fegard 
fexciange Board Of thin_sixty  day eport, o stock jring P 
fndia(Listing from end of eacH fexchange, 02425 
[obligations  And] ffinancial  year a thin sixty day 
isclosure feceived from the romend o 
iRequirements) fracticing - Companf kech financia 
[Regulations, 201 
fevery listed entity| 
fhall  subrmi 
fecretarial 
ompliance repor 
[ such formax 
pecified, to stoc 
changes, withi 

jsixty  days  from| 
fend of each| 
fnancial year 

lsecretary. 
IHovever thel 
(Company did nor fle 
fthe YBRL format 
fthe said report w 
fthe Stock Exchange] 

¢ the year ended 
[31st march 2023, 

rom e 
racticing. 
ompany. 
earetary. 
However thef 
ompany did ot 
il the  XBRI| 
format. of _thel 
aid report with 
he stock] 
[Exchange for thel 
ear ended 31st] 

uch 2023, 

(Note: 

observations. 
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Suman Bajoria 
Company Secretary 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information 
furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and information. 
This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts 
of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance 

as to the future viability of the listed entity nor of the efficacy or effectiveness with which the 

management has conducted the affairs of the listed entity. 

Signature 

Suman Bajoria 
CP No. :17602 
UDIN: A020904G000509205 

PR No.: 3973/2023 

Place: Bangalore 
Date: 30.05.2025 
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