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Suman Bajoria
Company Secretary

SECRETARIAL COMPLIANCE REPORT OF OVOBEL FOODS LIMITED
FOR THE FINANCIAL YEAR ENDED 2024-25

We have conducted the review of the compliance of the applicable statutory provisions and the adherence
to good corporate practices by Ovobel Foods Limited (hereinafter referrad as ‘the listed entity’), having its
Registered Office at 319/1 - 329, Golden Point, 2nd Floor, Off Queens Road Cross, Behind Jain Hospital,
Vasanth Nagar, Bengaluru 560001, Karnataka, India Secretarial Review was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon.

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and
other records maintained by the listed entity and also the information provided by the listed entity, its
officers, agents and authorized representatives during the conduct of Secretarial Review, we hereby report
that in our opinion, the listed entity has, during the review period covering the financial year ended on
March 31, 2025, complied with the statutory provisions listed hereunder and also that the listed entity has
proper Board processes and compliance mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

(@) | Suman Bajoria, Practicing Company Secretary have examined:

(b) All the documents and records made available to us and explanation provided by Ovobel Foods
Limited(“the listed entity”),

(c) The filings/submissions made by the listed entity to the stock exchanges,
(d) Website of the listed entity,

(e) any other document/ filing, as may be relevant, which has been relied upon to make this certification,
for the year ended 31 March 2025 in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”)and the Regulations, circulars,
guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India

(“SEBI”);

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have been
examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(d) Securities and Exchange Board of India(Buy back of Securities) Regulations,2018;
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(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021;

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021;

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(i) other regulations as applicable

And circulars/ guidelines issued thereunder;

I/We hereby report that, during the Review Period the compliance status of the listed entity is appended as

below:
Sr.No. Particulars Compliance Observations/
Status (Yes Remarks by
/No/ NA) PCs*
1 Secretarial Standards: e
The compliances of the listed entity are in accordance
with the applicable Secretarial Standards (SS) issued by
the Institute of Company Secretaries India (ICSl),as
notified by the Central Government under section 118
(10) of the Companies Act, 2013 and mandatorily
applicable.
2 Adoption and timely updation of the Policies: Yes Done as required.

@ All applicable policies under SEBI Regulations are
adopted with the approval of board of directors
of the listed entities

® All the policies are in conformity with SEBI
Regulations and have been reviewed & updated on
time, as per the regulations/circulars/guidelines

issued by SEBI
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3

Maintenance and disclosures on Website:

® The Listed entity is maintaining a functional
Website

® Timely dissemination of the
documents/information under a separate section
on the website

® Web-links provided in annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re- directs to the
relevant document(s)/section of the website

Yes

Disqualification of Director:

None of the Director(s) of the Company is/are
disqualified under Section 164 of Companies Act, 2013 as

confirmed by the listed entity.

Y es

Sr. No.

Particulars

Compliance
Status
(Yes/No/NA)

Observations/
Remarks by
PCs*

Details related to Subsidiaries of listed entities have|
been examined w.r.t.:

(a) ldentification of material subsidiary companies

(b) Disclosure requirement of material as well as
Other subsidiaries

NA

'The Company does
not have al
subsidiary

Preservation of Documents:

The listed entity is preserving and maintaining records
as prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents and
Archival policy prescribed under SEBI LODR
Regulations, 2015.

Yes

Performance Evaluation:

The listed entity has conducted performance
evaluation of the Board, Independent Directors and
the Committees at the start of every financial
year/during the financial year as prescribed in SEBI
Regulations.

Yes
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10. Prohibition of Insider Trading:

2015.

The listed entity is in compliance with Regulation 3(5)
&3(6) SEBI (Prohibition of Insider Trading) Regulations,

8. Related Party Transactions: es Wherever required
the Company ha
(a) The listed entity has obtained prior approval of |315° N obtained
Audit Committee for all related party :iipr;g:?'s it tr?
transactions; or Company.
(b) The listed entity has provided detailed reasons
along with confirmation  whether
transactions were subsequently approved/
ratified/ rejected by the Audit Committee, in
case no prior approval has been obtained.
9. Disclosure of events or information: L
The listed entity has provided all the
disclosure(s) under Regulation 30 along with Schedule
lll of SEBI LODR Regulations, 2015 with in the time
limits prescribed thereunder.
Yes The Company has

structured  digita
idatabase during th
'year under review.

maintained 3
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Sr. No. II’artit:t.nlars Compliance Observations/ Remarks
Status (Yes/| by PCs*
No/ NA)
11. Actions taken by SEBI or Stock Exchange(s), iffNo N?n-compllance with
any: disclosure of related party
transactions on consolidated
No action(s) has been taken against the listed pasis. There was delay in
entity/its promoters/ directors/subsidiaries :‘l'“g che re{?.:ed‘ F;("’Br;{
. . . ransaction repo m
either by SEBI or by Stock Exch?nges (including format for six months / year
under the 5tandard Operating Procedures nded 31 March 2024. The
issued by SEBI through various circulars) under anrd meeting had concluded
SEBI Regulations and circulars/guidelines issued t 11.30 pm at night and the
thereunder except as provided under separate felated party report was
S submitted at 12:03:19 AM
paragraph herein(*). Thus the same was not
submitted on the same date
s that of the Board meeting
o a fine of Rs.5900 (including
ST) was also levied on the
ompany, which was paid.
12. Additional non-compliances, if any: No on submission of quarterly
ubmissions related to the
No additional non-compliance observed for any orporate Governance
SEBI regulation/ circular/ guidance etc. eport, Statement of Investor
omplaints
Non Compliance of: nd Integrated Filing
. Governance) for the quarter
SEBI Circular No. SEBI/HO/CFD/CFD-PoD- nded December 31, 2024
2/CIR/P/2024/ 185 dated December 31, 2024. as February 14, 2025. The
ompany filed the said report
n February 19, 2025.
13. Additional non-compliances, if any: No on-submission of Integrated
iling (Financial) for quarter
No additional non-compliance observed for any nded December 31, 2024. As
SEBI regulation/ circular/ guidance etc. er BSE Notice No. 20250102-
dated January 02, 2025, the
Non Compliance of: isted entities are mandated
SEBI  Circular No. SEBI/HO/CFD/CFD-PoD- o submit the Integrated
2/CIR/P/2024/ 185 dated December 31, 2024. iling (Financial) in PDF as per
he prescribed format within
4 hrs. from the Outcome of
oard Meeting (‘OBM’)
hrough the BSE Listing
entre. The Company filed
he same on 06 March 2025
nstead of 08 February 2025
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Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries
as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18 "October, 2019:

Sr.
No.

Larticu lars

Compliance
Status (Yes/
No/ NA)

Observations/

Remarks by
PCS*

Compliances with the following conditions while appoin

ting/ re-appointing an auditor

i. If the auditor has resigned within 45 days from the
end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/audit report for such quarter; or

ii. If the auditor has resigned after 45 days from the end

of a quarter of a financial year, the audit or before
such resignation, has issued the limited review/ audit
report for such quarter as well as the next quarter;

or

iii. If the auditor has signed the limited review/ audit

report for the first three guarters of a financial year,
the auditor before such resignation, has issued the
limited review/ audit report for the last quarter of
such financial year as well as the audit report for
such financial year.

NA

Eo resignation of
uditor during the
year under review

Other conditions relating to resignation of statutory auditor

i. Reporting of concerns by Auditor with respect to the

listed entity/its material subsidiary to the Audit
Committee:

NA

o resignation of
uditor during the
ar under review

Flat No 602, Mahaveer Chalet, Basavanapura Main Road
Bhattarhalli, Old Madras Road, Bengaluru-560049
Mobile: 9148089904

Email rssumanﬁ.zjom@gmaif com



Suman Bajoria
Company Secretary

Sr Particulars Complian Observations/Rema
. ce Status rks by PCS*
N (Yes/No/N
o. A]
INA No resignation of auditor

In case of any concern with the management of the
listed entity/ material subsidiary such as non-
availability of information/ non cooperation by the
management which has hampered the audit process,
the auditor has approached the Chairman of the Audit
Committee of the listed entity and the Audit
Committee shall receive such concern directly and
immediately without specifically waiting for the
quarterly Audit Committee meetings.

In case the auditor proposes to resign, all concerns
with respect to the proposed resignation, alongwith
relevant documents has been brought to the notice of
the Audit Committee. In cases where the proposed
resignation is due to non-receipt of information/
explanation from the company, the auditor has
informed the Audit Committee the details of
information/explanation sought and not provided by
the management, as applicable.

The Audit Committees / Board of Directors, as the case
may be, deliberated on the matter on receipt of such
information from the auditor relating to the proposal
to resign as mentioned above and communicate its
views to the management and the auditor.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAl /NFRA, in case where the listed
entity/ its material subsidiary has not provided
information as required by the auditor.

during the year under
review
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Company Secretary

3. The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation, in
theformatasspecifiedinAnnexure-
AInSEBICircularCIR/CFD/CMD1/114/2019dated18""Octobe
r,2019.

o resignation of auditor
uring the year under
eview. Further th
ompany does not hav
subsidiary.

*Observations/ Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA’
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Company Secretary

(@) {*")The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect
of matters specified below:

Sr. Compliance Regulation/ Deviations Action Type of | Details of Viclation Fine Observations/ Management | Remar
Ne. Requirement Circular No. Taken by Action Amount Remarks of the|Response ks

(Regulations/ Practicing

Col
circulars/ e
S Secretary

guidelines

including

specific

clause)

1 The listed entityRegulation 23 (9) offdon-compliance BSE ¢ f Re.5000 Delay in filing thefi900 includingThers was delay in[The Board
shall makelSEBI (LODR) 2015  |with disclosure  of A fine of Rs. related partyiGsT filing the relatedmeeting had
disclosures  of| elared party {including GST) [rransaction report ing party transactionicancluded at
related party transactions. et abic e ety XBRL format for sig report in XBRL format(11.30 pm at
transactions There was delay in months [ year ended for six months ¢ yearpight and the
every six mont by filing the related the Campany 31 March 2024 ended 31 March 2024.related party
on the date of party  transaction report  was
publication o eport  In - XBRL submitted at
its  standalone] fformat  for  six M2:03:19  AM
and months  / year .e. within 34
iconsolidated ended 31 March mins of
financial results 2024, conclusion of

Board
neeting after
filling the

Outcome and
results  with
the BSE.
However the
Eame was nat
submitted on
fthe same
date as that
of the Board
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Suman Bajoria

Company Secretary
meeting.
Thus a fine of
Rs. 5900
(including
1G5T) Was
levied on the
Company,
which was
paid.

A Mon filing of [Regulation 27(2) & [The due date for BSE WWdvisory [The dus date for Nil The integrated [The Company [No fingy
integrated 13(3) of SEBI [filing of gquarterly ffiling of quarterly Corporate had filed the jwas
Filing for [(LODR) 2015 read kubmissions related kubrmissions  related Governance  Report Corporate imposed
Corporate miith SEBI Circular to  the Corporate to the Corporate and Statement of Governance by BSE for
Governance Mo. lGovernance Report, iGovernance  Report, rvestor Complaints Report  and [the same.
and Investor [SEBI/HO/CFD/CFD- [statenment of [Statement af and Integrated Filing Btatement of
Grievances Fon- Investor Complaints Investor  Complaints Governance) for [investor

[2/CIR/P /20247 land Integrated Filing tand Integrated Filing the guarter ended Lomplaints
185 dated |(Governance) for (Governance)  for December 31, 2024 within the
December 31, |the quarter ended ithe quarter ended was required to be due dates.
[2024. December 31, 2024 December 31, 2024 filled on February However it
twas February 14, mwas February 14, 14, 2025. The missed to file
1025, The Company 2025. The Company Company filed the fthe
filed the said report [filed the said report same on 19 February jintegrated
pn  February 19, lon  February 19, 2025. report.  The
2025, [2025. same will be
filed  timely
!1enceforth.

3 Mon-submission |Reg 33 (3) of SEBI Ws per the circular, BSE Whdvisory The Company was Nil The Integrated he same was [No fing]
of  Integrated [[LODR) 2015 read fthe Company was required to submit Filing (Financial) in missed Iwas
Filing pith SEBI Circular freguired to submit fthe Integrated Filing FDF as per the jinadvertently, [imposed
(Financial) for [Mo. the Integrated Filing (Financial) in PDF as prescribed  format the Company |by BSE fo
quarter ended [SEBI/HO/CFDVCFD- |(Financial) In PDF as per the prescribed within 24 hrs. from pill be |the same.
December 31, |PoD- per the prescribed format within 24 the Outcome of regular in
2024 [2/CIR/P/ 2024/ format  within 24 Irs. from the Board Meeting. The [filings.

185 dated |hrs. from the lOutcome of Board Company filed the

December 31, fOutcome of Board Meeting (*OBM'} came on 06 March

l024. Meeting ('oBM') lthrough the BSE 2025 instead of OB
through  the BSE Listing Centre. February 2025
LListing Centre.
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(b) The listed entity has taken the following actions to comply with the observations made in previous reports:

Sr. Compliance Regulation/ Deviations Action Type of Action Details of [Fine Amount Observations/ | Management Remarks

Mo. Requirement Circular Na. Taken by Vialation Remarks of | Response
{Regulations/ the
circulars/ Practicing
guidelines Company
including Secretary
specific clause)

1 The board offfepulation During the FY 2023-None N During  the FYjNon The Company is[The  CompamyCompliance
directors  af thefi7{1)(c) of SEBI24, the Compary Ll 2023-24, thejcampliance with|still required tolappointed a 6%fhas been
top 2000  listedf(LODR) had 6 Directors with Company had &the appoint  a  &"Director on thejdone in thig
lentities [wit effect from 04 April Directors  withrequirements Director, as onlBoard w.e.f. 3regard
leffect from April 2023 till 30 May 202 effect from Odpertaining to 31 March 2024, |May 2024, during F
1, 2020) shal only. April 2023 till 30the the Company is 2024-25.
lcomprise of not May 2023 only. fcomposition of |anked 1999 as)
less  than  six the Board per market
directors, capitalizadon.,

The Company fel
in the category off
(Top 2000 cos.

lis Rs,5000 per
iday.

[The Company hag
fcomplied  with
the gquorum off
the Board
meetings,
the Directors of
[the Company]
fwere present aff
lall the Mestingyg
iof the Board

MHone imposed ag
lvet on they

as all

|Company.
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in such form as
specified, to stock]
lexchanges, within
sixty days from)
lend  of  each
financial year

the Stock Exchange]
for the year ended|
315t march 2023,

However thef
Company did nat
file the XBRL
format  of the
kaid report with
ithe Stock]
Exchange for thej
vear ended 313y

March 2023.

Company Secretary

" As per thelegulation he Company filed gNone Nare The CompanyMone None he  CompanyCompliance
prevision off244(2) of SEBlsecretarial filed E led the samefhas been|
Regulation 24A(2KLODR) icompliance  report,| Eecretarial for FY ended 3fjdone in thig
lof Securities And to stock exchange, compliance IMarch 2024, regard
Exchange Board O within  sixty  dayy report, to stody during F
India {Listing} from end of each| exchange, 2024-25.
[Obligations  And financial  year ag hwithin sixty days|
Disclosure received from  thef from  end of
Requirements) Practicing Compary each  financial
Regulations, 2015 Secretary. year as received
every listed entity| However thef from thel
shall  submit  af Company did not file] Practicing
kecretarial the XBRL format off Company
lcompliance report] the said report with| Secretary.

(Note:

observations.
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Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and information.
This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts
of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance
as to the future viability of the listed entity nor of the efficacy or effectiveness with which the
management has conducted the affairs of the listed entity.

ot 0\
§ man Bajoris
Company Se<retan
7 M.No: 20904
C.P.Ne: 17603

Place: Bengalury

Signature

Suman Bajoria

CP No. :17602

UDIN: A020904G000509205
PR No.: 3973/2023

Place: Bangalore

Date: 30.05.2025
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